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13 May, 2010
The Manager
Company Announcements

Australian Stock Exchange Limited
Via Electronic Lodgement

Dear Sir/Madam

LAMBOUKA 3D SEISMIC FAST TRACK INTERPRETATION COMPLETED
PharmAust Limited (ASX: PAA) acknowledges the attached ASX Announcement released from
farmin partner AuDAX Resources Limited (ASX: ADX) yesterday.
PharmAust notes that excellent seismic reflectivity is present at various hydrocarbon target

levels not seen previously on the 2D data which is interpreted by AuDAX as evidence of the
presence of good reservoir.

Yours sincerely,

Sam Wright
Director & Company Secretary

PharmAust Limited 50 Derby Road Subiaco Telephone + 61 8 9380 6550 info@pharmaust.com
ABN 35 094 006 023 Western Australia 6008 Facsimile + 61 8 9381 4056 www.pharmaust.com




— S ———— E— S — T ———————

\ RESOURCES LTD

Incorporated in Western Australia
A.B.N. 50 009 058 648

ASX Release
12" May 2010

LAMBOUKA 3D SEISMIC FAST TRACK INTERPRETATION COMPLETED

AuDAX Resources Ltd (ASX:ADX) is pleased to announce that the interpretation of the
Sicily Channel 3D seismic fast track cube over the Lambouka prospect has been
completed ahead of schedule. The objective of the fast track 3D cube was to optimize the
drilling location for the upcoming Lambouka-1 well.

The acquisition of the 3D seismic fast track cube over the Lambouka prospect was completed
on the 1% of April 2010 and processing of the data was completed on the 2" of May 2010.
Interpretation of the new 3D seismic data has confirmed a drilling location within the
originally envisaged area in Tunisian waters based on the previous 2D seismic data set.

In addition to confirming an optimal drilling location the new 3D seismic data set has
confirmed the structural validity of the Lambouka prospect as well as further resource upside
potential. Excellent seismic reflectivity is present at various hydrocarbon target levels not
seen previously on the 2D data which is interpreted by AuDAX as evidence of the presence
of good reservoir.

In addition to Lambouka another large sized prospect north of the Dougga field has been
identified on seismic. It is expected that the fully processed Geostreamer 3D data (approx.
640 km?) will identify further drillable prospects and contribute to enhancement of their
prospectivity.

The expected spud date for the Lambouka-1 exploration well is during the week
commencing the 14" of June 2010.

For further details please contact:

Wolfgang Zimmer lan Tchacos
Managing Director Chairman
+43 (0) 676 358 1214 +61 (8) 9226 2822

www.audax.com.au www.audax.com.au




Approximately 30 km long dip line through the fast track 3D seismic cube and the proposed 3D location
with some interpretation shown. (Please note that this is a preliminary fast-track dataset only, and that the
final Geostreamer processed 3D data will be of even higher resolution and better data quality.)
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